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PENGARUH SALES GROWTH, LIKUIDITAS, DAN ASSET TANGIBILITY 
TERHADAP STRUKTUR MODAL 

(Studi Kasus pada Perusahaan Sektor Aneka Industri Sub Sektor Otomotif 
yang Terdaftar di Bursa Efek Indonesia Periode 2018-2022) 
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Tujuan penelitian ini untuk mengetahui pengaruh sales growth, likuiditas, dan 
asset tangibility terhadap struktur modal dengan sampel diperoleh sebanyak 14 
perusahaan sektor aneka industri sub sektor otomotif periode 2018-2022. Jenis 
penelitian yang digunakan adalah penelitian kuantitatif dengan metode 
pendekatan asosiatif. Data yang digunakan merupakan data sekunder yaitu 
laporan keuangan tahunan perusahaan otomotif periode 2018-2022.  
Populasi penelitian adalah sektor aneka industri sub sektor otomotif yang terdaftar 
di Bursa Efek Indonesia. Metode analisis data yang digunakan adalah regresi 
linier berganda dengan menggunakan SPSS versi 23. 
Hasil penelitian menunjukkan variabel sales growth tidak berpengaruh signifikan 
terhadap struktur modal, variabel likuiditas berpengaruh signifikan terhadap 
struktur modal, dan variabel asset tangibility tidak berpengaruh signifikan 
terhadap struktur modal.  
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ABSTRACT 

 
THE EFFECT OF SALES GROWTH, LIQUIDITY, AND ASSET 

TANGIBILITY ON CAPITAL STRUCTURE 
(Case Studies of Companies in the Automotive Sub-Sector Various Industries 

Listed on the Indonesia Stock Exchange for the 2018-2022 Period) 
 

By 
 

 Chindy Ananda 
 
 
The aim of this research is to determine the effect of sales growth, liquidity, and 
asset tangibility on capital structure with a sample obtained as many as 14 
companies in various industrial sectors of the automotive sub-sector for the 
period 2018-2022. Type of research used is quantitative research with associative 
approach method. Data used is secondary data, which is annual financial 
statements of automotive companies for the period 2018-2022.  
Research population is various industrial sectors of the automotive sub-sector 
listed on the Indonesia Stock Exchange. The data analysis method used is multiple 
linear regression using SPSS version 23. 
Results showed that sales growth variable has no significant effect on capital 
structure, liquidity variable has a significant effect on capital structure, and asset 
tangibility variable has no significant effect on capital structure. 
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